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Please check that this question paper contains 23 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting it.

15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Analysis of Financial Statements and Computerized Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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T -
PART - A
(TSR T AT A 5 e A

(Accounting for Partnership Firms and Companies)

1. U TERR % TFTHRT TeUT i UR, GTHeAh T o o1 T WSRT o STl o STaT §
F‘I'I'a'"ﬁ .
(F) ST TeUT HH el WIERR
@) T TEER &, S [ AN ST J
(M) I FEERT &, SHh R o S §
() I TERRI o, S AT AN S § 1
At the time of retirement of a partner, profit on revaluation will be credited to the capital
accounts of :
(a) Retiring Partner
(b)  All partners, in the old profit sharing ratio
(c) The remaining partners in their old profit sharing ratio

(d) The remaining partners in their new profit sharing ratio.

2. A2 TS @ qem “Av-gT 3temd @1 | 36T ST | 1

Differentiate between ‘Profit and Loss Appropriation Account’ and ‘Profit and Loss

Suspense Account’.

3. YA, 9 o 9 U H H WIERR & | SR S0 T 9% 1 B | QIERR SHET | 9%
AN H ST 3797 o oI v STt e i o A A | 9% | SRR a9 9 U
12% afees =1t &t 3T F T 5,00,000 T 0T AT 3T 7 | 316 ®H 1 oh@marel 39 a1 00
A 3 @7 & 1o 01 W 6% ek 3T F =T T A 627 ST | T SHBT UAT HaT Tel & 2
3T 3T % GHI H HRUT T | 1

Nipun, Vasu and Sheetu are partners in a firm. They admitted their friend Varun into
the firm as a partner. Varun brought sufficient amount of capital and premium for
goodwill for his share in the profits. Varun had given to the firm ¥ 5,00,000 @
12% p.a. interest as loan before he became a partner. Now the accountant of the firm is
emphasizing that the interest on loan should be paid @ 6% p.a. Is he right in doing
so ? Give reason in support of your answer.
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4. T HHEHY S Teh T 1S T8 BT & | STHAT BT 30 3190 i FHITHa & o foTw 78
TTd 37T Stk fohe T 951 ¥ |ehelt € 2
1 6%
(1) 10%
(1) 5%
(iv) SR | § HiE Tl 1
Gama Chemicals Ltd. is a newly formed company. How much discount per share can

it allow for issuing its shares to the public ?

i 6%
Gi)  10%
(i) 5%

(iv) None of the above

5.. U ST RO IMe 9T’ ohel oA & 2 1

When does a company create ‘Debenture Redemption Reserve’ ?

6. 9 T GRER @ % 70 Ve T €, df 39 T ! AT 76 @I o ST H ST § 2
() ot @
(@ e @
(M) =ia & fere witaam @
(F) TR @i 1
When the new partner brings cash for goodwill, the amount is credited to :
(a) Realisation Account
(b) Cash Account

(c) Premium for Goodwill Account

(d) Revaluation Account
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7. UH HH FRT ST fEd o T 95,000 &, SO i@ SUR W Seqqedithd T 10,000 T
Wi fmferd € | g™ | T 9,00,000 H1 O AT & q9r o Sl GEeT 9% ¢
AT o 31S T o STMER WX HH &l TANT Sl TUHT FHISTT | 3

The average profit earned by a firm is ¥ 95,000 which includes undervaluation of stock
of ¥ 10,000 on an average basis. The capital invested in the business is I 9,00,000 and
the normal rate of return is 9%. Calculate goodwill of the firm on the basis of 8 times
the super profit.

8. & farHeE = ¥ 100 W& % 60,000, 8% FOTE &1 FFTHT 10% o o 9T [haT | 0T
I 7 T % TeE 5% F WHEH W AT & | FmT et & SER 50 TeRA W aH
I BT AT RO & ST U 5T o | 3
8% SROTTAT o [ T SAeRESH ST Hiafedl iy |

Nandini Ltd. issued 60,000, 8% debentures of ¥ 100 each at a discount of 10%
redeemable at a premium of 5% after 7 years. According to the terms of issue I 50 was

payable on application and balance on allotment of debentures.

Record necessary entries regarding issue of 8% debentures.

9. TR Siediase HH YR H HH NI i BN S dell Scah HHAT € | 39 I IR
T H el g3T U Yag Tasha o faaior Feaeh & | 98 BRI o Scas i o= wiskanet §
TRTERT R % S HHIUS U § | AT o BT o soal Sl Torerrgor 1em uee
FH & [T TE U Tamerd Teldt € a2 Wet s ugAT aur foraer faam qer et |erar
W e & Uh “Uig Fo1e s b1 TaTor el € | ST agd 3TesT i Y @l & o
qfaeT T 3704 SR bt el HOT ! WHTEHT Tl € | 30 [T 38 SSiaT & Use &7 ° U
TS IS THIE WM S 1 01T Toran f5raep gRT @il o forg Siifershr g femar SR,
foroe: TTioT &6 & qHST % Grouretad o o felT | famy i eTrevaehdr B W/ FA & o
%M T 100 U% % 70,000 FHAT SN B GEEGA W FHIHT A q€ T 40 UEEH H
60,000, 9% T 1 T LA T O foram |

HEAT ! Tl | SN TAT 9% FOTE o FH o [0 aTeredes IsHmen Hfafedr Sise
T UG feRdll Ueh ol i TeaiT ShISTT (o7 e HTST i T ST aleclt & | 3

Nishit Automobiles Co. is a manufacturer of low cost cars in India. It has a strong sales

and distribution network spread across the country. It follows high standards in
environmental safety in various processes of car manufacturing. It runs a school to
provide quality education to the children of employees of the company and an ‘Adult

Education Centre’ to help adults learn reading and writing and to acquire basic literacy.
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The company is doing well and anticipates a higher demand for its products in the
future. For the same, it decides to set up a new manufacturing unit in a backward area of
Orissa creating livelihood for people, especially those from disadvantaged sections of
society in rural India. In order to raise fund requirements they decided to issue 70,000
equity shares of ¥ 100 each at par and 60,000, 9% Debentures of I 40 each.
Pass necessary Journal Entries for the issue of shares and 9% debentures in the books of
the company and also identify any one value which the company wants to communicate

to the society.

10. 1 3T, 2012 T TH HEAT 7 T 100 TH F 2,000 8% 0TI BT FHTHT T 20 U H0T9T o
Wi o o | HoTast 1 e 3 20 Ui T & Wi W A o | e et &
SER 31 A, 2014 ¥ URY HXeh FHIT i TSHAR ol IR H 5T FIh 319 g & §RT
% 20,000 % FOTIAT T I Ul T HEAT AT |

31 99, 2014 I HEAT 7 Tot SR & IMeT 2 & 160 T 16,000 F 19T 1 569 T 95 Wi
OIS @7 T 4,000 3 HOTIET 1 56T T 90 Ui SROTIS TR |

OGS o IME o feIq st gfafedr st | 3

On 1* April, 2012, a company issued 2,000 8% debentures of ¥ 100 each at a premium
of ¥ 20 repayable at a premium of ¥ 20. The terms of issue provided for the redemption
of ¥ 20,000 debentures every year commencing from 31% March, 2014 either by
purchase from the open market or by draw of lots at the company’s option.

On 31* March, 2014, the company purchased for cancellation its own debentures of the
face value of ¥ 16,000 at X 95 per debentures and of ¥ 4,000 at T 90 per debenture.

Show the Journal Entries for redemption of debentures.

11. U¥IE, SIGH T41 ISR TF ®F & WERR 9 T4 ¢ 3 : 2 & 3| | o dfed & | 37
TEhi | @It % 90,000 ST E &Y | YRl | AT Gu g T 45,000 I T AT | HiiEH
T FY T TR TeUT HH T 0T o1 | IHP STRINT TevT HH i [ bt &H ot @t
T g T 1,08,000 ToFar T | T T S % Hed FA7 o 3TU | : 2 T&H & v
TR T |

HITH o TR USUT Tl UYL STE9Ieh ST Uiaredr shifsw | 4

Prabhat, Qasim and Roger were partners in a firm sharing profits in the ratio of 4 : 3 : 2.

Goodwill appeared in their books at a value of ¥ 90,000 and general reserve at
T 45,000. Qasim decided to retire from the firm. On the date of his retirement goodwill
of the firm was valued at ¥ 1,08,000. The new profit sharing ratio decided among
Prabhat and Roger is 1 : 2.

Record necessary Journal Entries on Qasim’s retirement.
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12. 31 W, 2014 I G, HL0 G4 I, ST U ERRI BH & TRRR 9, & fefq faeror fe=

UHT T o7 :
31 |, 2014 &t fefa faavor
N s et s
) )
fafir= oFgR 2,50,000 | W& 2,60,000
Hfera 4y 2,00,000 | Ferer 1,10,000
IS I T 0T 1,00,000
el 1,50,000 SRR 1,50,000
Bzl 1,00,000 ik 1,20,000
T 1,00,000 | 3,50,000 | g 60,000
8,00,000 8,00,000
1 STTTE, 2014 =1 HR1T 26T 76+ &1 7T | WIRERT b1 o S 22 1: 1 o1 | fobell Wreiem =t
I & G TERRI Goig § =1 T e o
() TG P A UH wH AN T SHP 9N I MU TS A1 a6t b ST A & R
T S ST |

(i) Y I AT T oAk UDel 3T a6 & FeT o o SR U BT STRAT |

(i) ®F FRT fHd WERR 1 53 T 707 W A 6% Ufd o9 i <7 F 370@r T 4,000 , ST off
TR EITT, I ST |

(iv) To=er i @t =1 o T 45,000; T 48,000 7T T 33,000 T |

3G OTERT T TG e & PN T UST QI TR DT | 4

On 31" March, 2014, the Balance Sheet of Pooja, Qureshi and Ross, who were
partners in a firm was as under :

Balance Sheet as on 31° March, 2014

e g etegs Amount Amount

Liabilities ®) Assets ®)
Sundry Creditors 2,50,000 | Building 2,60,000
Reserve Fund 2,00,000 | Investment 1,10,000
Capitals : Qureshi’s loan 1,00,000
Pooja 1,50,000 Debtors 1,50,000
Qureshi  1,00,000 Stock 1,20,000
Ross 1,00,000 | 3,50,000 | Cash 60,000
8,00,000 8,00,000
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Qureshi died on 1* July, 2014. The profit sharing ratio of the partners was 2 : 1 : 1. On
the death of a partner the partnership deed provided for the following :

@

(i)

(111)

(iv)

His share in the profits of the firm till the date of his death will be calculated on
the basis of average profit of last three completed years.

Goodwill of the firm will be calculated on the basis of total profit of last two
years.

Interest on loan given by the firm to a partner will be charged at the rate of 6% p.a.

or T 4,000 whichever is more.

Profits for the last three years were ¥ 45,000; ¥ 48,000 and ¥ 33,000.

Prepare Qureshi’s Capital Account to be rendered to his executors.

13. @ T 3RO F FHIESH & qvE 31 HIE, 2014 H AR, Few T4 TS 6 G @i
H T % 9,00,000; ¥ 5,00,000 T ¥ 3,00,000 T 3T 41 | 9 T J8 Il <Al 1o it
AT 3TEROT UX AT &l ST 7T |

31 AT, 2014 1 GO gT a9 § ®H 1 @7 T 1,80,000 T |
T W T STABT FAT TP U = T 40,000 T TR0 Thar e gifeh 5 Udeh fomer
% T § IR el | et T 60,000 T &0 o |

3TEXUT T 5% Wid o9 i 3T T ST A1 &7 q4T Ut T 10% Ui 99 i 5T F =101 37
o |

TSR 1 AT 3T 3 : 1 17 |
31O SR TUFTST hl T FI §U Ueh ST IR HAe HireT |

On March 31%, 2014, the balances in the capital accounts of Alka, Hardik and
Ramneek after making adjustment for profits and drawings etc. were I 9,00,000,
% 5,00,000 and X 3,00,000 respectively. Subsequently it was discovered that the

interest on capital and drawings has been omitted.
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The profit for the year ended 31° March, 2014 was ¥ 1,80,000
During the year Alka and Ramneek each withdrew a sum of ¥ 40,000, Hardik

withdrew a total of ¥ 60,000 in equal installments in the middle of each quarter.

Interest on drawings was to be charged @ 5% p.a. and interest on capital was to
be allowed @ 10% p.a.

The profit sharing ratio was 3 : 1: 1

Showing your working clearly, pass the necessary rectifying entry.
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14. (%) =9 S} 78 s ufaredr § e @ o 9l 6

fafer oo g | TmE®@ | QR
YTt @t a
am -
39T &1 W 3,000
37YT 3MEeT @ §
T e @d 9
(% 10 7% & 1,000 37T 5= T 2 ufe 3f9r
& Aoy W Fitad fomar e qer 9

W T 8 g e wAEW mEr ar (3 2 WiEEm

Fed) 1 T 5 3Me ART WiHew Fied did

FT9T TqAT T 2 T 3797 UAH 1o 1 7T

I T &I

S G am 9,800
39T oIt @ |

9
(% 14 Ufd 37T g7 T8 700 ST 61
El‘:fﬁ'ﬁtl:f)
9T B30T @Il am

STt e @

(&X01 TR T 3TRT o OH: TR o) A o
ST Hed T | SIHIoT)
(@) A 81 e AT Hiaredl § ek ST sl Wi
fafer oo g | amE® | QR
3T STt et am 80,000

39T BT Wi |

q 30,000
3797 U I @ J

(% 100 ¥=8s & 1,000 3791 51 9X T 80 uiq

Y HOM AT o 941 N 10% % 9% W

fifaa femar T =t T 30 ufd 31T & v

FAMAT ART BT P T FA T S0T TR

T )

EEREIH am
am

39T oIt @ |
(% 70 Wi 3791 = 3T 9 T 80 WS 400 M
T g Tee foar )
3797 20T @l ™

ot 9= @ 9 L
(0T T T2 3T o AT o) oy ot
ST Hod @I | SN o6 T 1)
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(a)  Fill in the blank spaces in the Journal Entries given below :

Date Particulars F| Dr.R®® Cr.®
Share Capital A/c. Dr.
Dr.
To Share Forfeited A/c. 3,000
To Share Allotment A/c.
To Share First Call A/c.
(Being 1,000 shares of ¥ 10 each ¥ 8
called up issued at a premium of I 2 per
share forfeited for non-payment of
allotment of ¥ 5 per share including
premium and first call of X 2 per share)
Bank A/c. Dr. 9,800
To Share Capital A/c.
To
(Being 700 shares reissued @ X 14 per
share fully paid-up)
Share Forfeited A/c. Dr.
To Capital Reserve A/c.
(Being gain on reissue of forfeited shares
transferred to capital reserve)
(b) Fill in the blanks spaces in the Journal Entries given below :
Date Particulars F| Dr.R® Cr.®
Share Capital Alc. Dr. 80,000
To Share Forfeited A/c.
To 30,000
To Share First Call A/c.
(Being 1,000 shares of ¥ 100 each, ¥ 80
called up issued at a discount of 10%
forfeited for non-payment of first call of
T 30 per share)
Bank A/c. Dr.
Dr.
To Share Capital A/c.
(Being 400 shares reissued at I 70 per
share ¥ 80 paid-up)
Share Forfeited A/c. Dr.
To Capital Reserve A/c.
(Being gain on reissue of forfeited shares
transferred to capital reserve)
67/1/3 9 [P.T.O.
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15.

67/1/3

W T frfeehT U H H ORISR & 991 3 : 2 % 3T B o died & | 31 A, 2014 T HH

1 Tt faaRor fe e o
. Hit) . s
e ) et )
fafi=T MR 80,000 | 5% 1,72,000
TorferspT =t s/&=T =t T 20,000 | T_R 27,000
Gl LSic 50,000
e 1,75,000 T 2,20,000
forfae_1,94,000 | 3,69,000
4,69,000 4,69,000
ST At =T H T faere & T | gt S el q9n Sadret S A e geR |
T2 T
() TF T 50% FHER [EGHT GoF F 20% FH W o @ | 99 F=EE T 1,05,000 T
a9 o T |
(@) TRRI " T 26,000 U T |
(M frfeser = 29,000 ¥ Wi of fo= |
() ferfershT st &= % 0T T PTAF T 2,000 F =TT o F1 Y 541 T4 |
(% TG =T 5,000 |

TG W, FRIRRT o ST @I T S Wl oaR iy |

Parth and Shivika were partners in a firm sharing profits in the ratio of 3 : 2. The

Balance Sheet of the firm on 31* March, 2014 was as follows :

Amount Amount
Liabilities ®) Assets @

Sundry Creditors 80,000 Bank 1,72,000

Shivika’s sister’s loan 20,000 Debtors 27,000

Capitals : Stock 50,000

Parth 1,75,000 Furniture 2,20,000
Shivika _1.94.000 | 3,69,000

4,69,000 4,69,000

Get More Learning Materials Here: &
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On the above date the firm was dissolved. The assets were realized and the liabilities

were paid off as follows :

(@) 50% of the furniture was taken over by Parth at 20% less than book value. The

remaining furniture was sold for ¥ 1,05,000.
(b) Debtors realized % 26,000
(c)  Stock was taken over by Shivika for ¥ 29,000.
(d) Shivika’s sister’s loan was paid off along with an interest of ¥ 2,000.
(e) Expenses on realization amounted to I 5,000.

Prepare Realisation Account, Partner’s Capital Accounts and Bank Account.

16. TerT feafes ot usiiga Ustt 3 50,00,000 & T € 3 100 Ui & THaT 391 | fouiieid ¢ |
HEA F ST Bl 42,000 290 o T o fore s foear | o e v | 3 ot

AT T — T30 9fq 3@
e T — T 40 ufq 3w (it wfea)
T T ST AT W — T 50 Ui 379

40,000 3T 3 fTT 3TeRT U §U |

=1 =l Sigawt Tt Tferdt wre & e

AT H, 5796 9 100 3797 &, 3Teiest T AT 19T 1 A el e |
oTeT , TSTaeh I 200 39T &, AT T 6T I e 56 |

FHEAT F T AT UTeT ok ST ST &1 Y [oal | 3Teh TR &< fohdl T3 el &l % 70 Wi

3197 qUT Ue O it oY foam T |
IR el & [T HIAT Tf Tohg Tl T IS | AT Uiaredi iy | 8
et
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AT % T 100 U=F & 50,000 3790 T 10% & 9 W e foman, S emees w220 ;
e O T 30 T W T SAfH I U W T 2029 & | 75,000 39N o fow 3aeT
T §T | 25,000 37T 3 3TERHT T TE-UF HSTehT SAR! AT T IMIF Y JF TE |

g, Teh ERSD F, 30 1,500 37T WX 3T AT 6T A Tel o, 39 R BT P
I UUH AT o A {HAT |

U 3RTYRSE TF H, 59 U 500 3997 &, A1 ATEEISH H PIAE ST ART & G
fea | U SRS ®HA |, TS 9 1,000 317 8, 7 YT ATEET G997 SEI q9T s AT
T PIAM T AT | ST ST BT &0T HT {11 AT | @07 TRT T ST Bl T 120 W 37T
9ol e O fitee R feam |

ST AT % TeTT BT Sl Al § STEvTH A Hiafedr i |

Rolga Ltd. is having an authorized capital of ¥ 50,00,000 divided into equity shares of
T 100 each. The company offered 42,000 shares to the public. The amount payable

was as follows :
On Application — ¥ 30 per share
On Allotment — R 40 per share (including premium)
On First and Final Call — X 50 per share
Applications were received for 40,000 shares.
All sums were duly received except the following :
Lal, a holder of 100 shares did not pay allotment and call money.
Pal, a holder of 200 shares did not pay call money.

The company forfeited the shares of Lal and Pal. Subsequently the forfeited shares
were reissued for ¥ 70 per share as fully paid-up. Show the entries for the above

transactions in the cash book and journal of the company.

OR

67/1/3 12
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Mamta Fab Ltd. issued 50,000 shares of ¥ 100 each at a discount of 10% payable as
% 20 on application; ¥ 30 on allotment and ¥ 20 each on first and final call.
Applications were received for 75,000 shares. Applicants of 25,000 shares were sent

letters of regret and application money was refunded.

Mohan, a holder of 1,500 shares failed to pay allotment money which he paid along
with the first call.

Raman, a shareholder holding 500 shares paid both the calls along with allotment.
Kamal, a shareholder holding 1000 shares did not pay first call and second and final
call. His shares were forfeited. The forfeited shares were re-issued at I 120 per share

as fully paid up.

Pass necessary Journal Entries for the above transaction in the books of the company.

17. 31 9, 2014 i 70 qan fa =6 feafd foaawor = ger 9 or . 8
st s - s
() ®)

TR 13,000 | s 15,000

FHEART Woeg fAfy 8,000 | FER 22,000
FHHERT ety 15,000 | =21 : Ffgrer om & ferw

A 1.000| 21,000

IS s 10,000

T 55,000 LRERCENIEN] 60,000

fora 30.000 | 85,000 | =T 10,000

AT @I 5,000

1,21,000 1,21,000

T o A H 4 9T & foId (= 61 Wb 9iRR S T | 98 o forar i
(®) 1,500 % T 0T FT TR fHAT SR |

(@) ¥ 8,000 F Lk T TAT o7 7 JAh Hod TR 3T N 3T § of forar | 91 wieh
T Jodish 3 2,500 foham 74T |
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() T TS HRIART qT @A BT Fodish ST 3 32,000 T4 T 20,000 foHam T |
(=) T T T 3O 9T Ak oATE |
(T) ool ST Uit SRR 2T ST 21 foa o GSiT Sl 718 oITeRY 3Tall Aehs ohl T

Yok 3Tk TN STUTT | FHTN fohar S |
AT T T TR & Ysil @ TR i |
YT
Al HET AT AT FEER & T2 5699 50%, 30% 31X 20% & sed & | 31 |, 2013
i 3T Fef feraror f wih 4 o
TTRR 28,000 | THE 34,000
iy 4y 10,000 | 3&R 47,000
et IaR-=gE 10,000 | =T : T T Wiy
ROTT o 1T JrereT _3.000 44,000
Gl i 15,000
Aferd 50,000 BEN 40,000
YT 40,000 eI 20,000
T 25,000 | 1,15,000 | & e g1 T 10,000
1,63,000 1,63,000
SWRIe fafer s YR T Sraehrer WeT fohar qn wferd e AT F e it O SRR S Ae]
TG 1 o forar

(%) HH B T B Fediwd T 51,000 T BT ST |
(@) SR Afaufd 1 T 6,000 T IET 97 |

(M) a3 15,000 T ST T

() T HOT % feTe wmeen & % 1,000 | e T4 |

(¥) TR B THS T 10,300 FHT T PAHE F A 70 qAT 9 B 3G K0T @I H
TN T 51 T | 9T A 12% Tfd 9y 371 o | J1 SeR fhal §
o |

e T, TTEIRRT & UST @I FT 90T T & deh YR T 0T Gl GR HieTT |
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Following is the Balance Sheet of Abha and Binay as at 31* March, 2014 :

Amount Amount
Liabilities Assets
®) ®)
Creditors 13,000 | Bank 15,000
Employees Provident Fund 8,000 | Debtors 22,000
Workmen’s Compensation Less : Provision for
Fund 15,000
un doubtful debts 1.000| 21,000
Capitals : Stock 10,000
Abha 55,000 Plant & Machinery 60,000
Binay 30,000 85,000 | Goodwill 10,000
Profit & Loss 5,000
1,21,000 1,21,000

Chitra was admitted as a partner for Y4 share in the profits of the firm. It was decided

that :
(a) Bad Debts amounted to ¥ 1,500 will be written off.
(b) Stock worth ¥ 8,000 was taken over by Abha & Binay at Book value in their

profit sharing ratio. The remaining stock was valued at ¥ 2,500.

(c) Plant & Machinery and goodwill were valued at ¥ 32,000 and ¥ 20,000

respectively.
(d)  Chitra brought her share of goodwill in cash.

(e) Chitra will bring proportionate capital and the capital of Abha and Binay will be
adjusted in their profit-sharing ratio by bringing in or paying off cash as the case

may be.
Prepare Revaluation Account and Partner’s Capital Accounts.

OR
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Lalit, Madhur and Neena were partners sharing profits as 50%, 30% and 20%

respectively. On March 31% , 2013 their Balance Sheet was as follows :

Liabilities Amount Assets Amount
®) ®)

Creditors 28,000 | Cash 34,000

Provident Fund 10,000 | Debtors 47,000
Investment Fluctuation Fund 10,000 | Less : Provision for

Bad & Doubtful Debts 3,000 44,000

Capitals : Stock 15,000

Lalit 50,000 Investment 40,000

Madhur 40,000 Goodwill 20,000

Neena 25,000 | 1,15,000 | Profit & Loss A/C 10,000

1,63,000 1,63,000

On this date, Madhur retired and Lalit and Neena agreed to continue on the following

terms :

(a) The goodwill of the firm was valued at ¥ 51,000.

(b) There was a claim for workmen’s compensation to the extent of ¥ 6,000.

(¢) Investment were brought down to ¥ 15,000.
(d) Provision for bad debts was reduced by ¥ 1,000.

(e) Madhur was paid ¥ 10,300 in cash and the balance was transferred to his loan

account payable in two equal installments together with interest @ 12% p.a.

Prepare Revaluation A/C, Partner’s capital Accounts and Madhur’s loan A/C till

the loan is finally paid off.

67/1/3
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-9
(frpea - 1)
PART - B
(Option - I)
(fareiter farawont st fergersom)
(Analysis of Financial Statements)

18. =Rl fafies, U faxiig AT 3, 99 & SR 12% Ui a9 &l 3¢ F T 5,00,000 & 0T a1
YA [T | Yohg v foe]or da) d 999 91 H§ 9 0 {hd UehX &l Tidtery | Gisterd
%F&ITF-WEITH:

(F) et iatateEt
(@) foxiig niafatEt
(M) I e qer fode fatatar
(&) V=T Tararet

Kaveri Ltd. a financing company obtained loans and advances of ¥ 5,00,000 during the

year @ 12% p.a. It will be included in which of the following activities while preparing

the cash flow statement ?

(a) Investing Activities

(b) Financing Activities

(c) Both Investing and financing activities

(d) Operating activities

19. STt fafaee’ HITST 3CATEH T FadE Hl & | 91e] a9 H 369+ T 30,00,000 i HLN-RE 61 56
e, Ta o0 FH=IRAT B T 60,000 F AT HT PTAA 1 | 39 foar & ferw foa ot
JMETAHAT Y, 37 T8 T 20,00,000 F 3T T 110 T2 | =1e] o | 39+ T 9,00,000
A S T |
T TidtereEl 9 Whg aTe i T0ET Hig |

‘G Ltd.” 1s carrying on a paper manufacturing business. In the current year, it purchased
machinery for ¥ 30,00,000; it paid salaries of ¥ 60,000 to its employees; it required
funds for expansion and therefore issued shares of I 20,00,000. It earned a profit of
T 9,00,000 for the current year.

Find out cash flows from operating activities.

67/1/3 17 [P.T.O.
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20. T, Sfeid wAiee fefies o1 UaY o9 o1 | U9l ©: a9t 9 S o 38T oY
ST X T@ o | Torfid = e ol Al Il STUART g8 off | 3Tk T el Hf
T € 370 STERT Sl T 3 § fovard T@dr a1 | ! 3 Tofleh § U fomerd o
I& TohaT T o Qe AT ok ! TR | ol IRIEH Sl of | 31 T, 2014 F Al
A TAfee T qeiTcass o -gli- foeRoT f R & o

P AZ | 2012-13 | 2013-14 | TOT ARG %
E: ®) ®) ®) aRaa=
T A 12,00,000 | 16,00,000 |  4,00,000 |  33.33
H2T : HEER) AT 3.00,000 | 4,00,000| 1,00,000| 33.33
X F o 9,00,000 | 12,00,000 |  3,00,000 |  33.33
@ 40% 3.60,000 | 4.80,000| 1,20,000| 33.33
T TR A 540,000 | 7.20,000| 1.80.000| 33.33

(%) 31 HIE, 2013 TAT 2014 I T U a6 & {70 95 AT ST Sl TUET BT |
(@) SR Efd § GHST B I 6T ST aret Tl 31 godi i Ted Hig | 4

Vineet was the Managing Director of Lalit Plastics Ltd. For the last six years the company

had been consistently earning good profits. Vineet followed democratic style of
leadership. He believed in giving respect to his subordinates by agreeing to their good
suggestions. The company also opened a school for girls in the locality and also
contributed towards the cleanliness of the locality. Following is the comparative
‘Statement of Profit & Loss’ of Lalit Plastics Ltd. for the years ended 31 March, 2014 :

Particulars Note | 2012-13 | 2013-14 | Absolute | Percentage
No. €9) €9) change (%) change

Revenue from 12,00,000 | 16,00,000 4,00,000 33.33
operations

Less : Employee benefit 3,00,000 | 4,00,000 1,00,000 33.33
expenses

Profit before tax 9,00,000 | 12,00,000 3,00,000 33.33
Tax @ 40% 3,60,000 | 4,80,000 1,20,000 33.33
Profit after tax 5,40,000 | 7,20,000 1,80,000 33.33

(a) Calculate Net Profit ratio for the years ending 31* March, 2013 and 2014,
(b) Identify any two values which are being communicated to the society in the

above case.

67/1/3 18
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21. 9 GO % ER W FER W U™ HOT0ET SIS . SS J9 H U GE AT
% 9,00,000; 10% 010 % 12,00,000; F @ 40%; faf=itsia g1t 3 82,20,000. 4

With the help of the following information, calculate return on Investment; Net Profit
after interest and Tax ¥ 9,00,000; 10% Debentures X 12,00,000; Tax @ 40%; Capital
Employed X 82,20,000.

22. (%) HEHET AHUFEE, 1956 & VI, 90T 1 % AR 7 T57 i o JT IMehi e 39-

SIS & ST U1 o T TofeRoT & SRR ST 2 2
() o iy
(i) =% &
(i) G AR
(iv) aratefy g

(@) Tori foreetoor & fohwel a1 3eval 1 ook HifT | 2

(a) Under which major headings and sub-headings the following items will be

shown in the Balance Sheet of a company as per Schedule VI, Part I of the
Companies Act, 1956.

(1)  Bank Overdraft
(i) Cheques in Hand
(i1)) Loose Tools
(iv) Long term provisions
(b) State any two objectives of Financial Statement Analysis.

23. 31 9, 2014 T IeaT fatee 1 feafa faeror f e o

P— aeg | 31-3-2014 | 31-3-2013
(9] (9]
TUAT qT SgaTd
(1) 3ieTeRes Mgt
(37) RISt 20,00,000 | 15,00,000
CGERRCE e 1 5,00,000 |  3,00,000
(2) 3= I
HECGiciEn) 3,00,000 | 2,00,000
(3) ] 3T
(37) AR AL 1,50,000 |  2,00,000
(F) THHCA T 2 70,000 60,000
Hel 30,20,000 | 22,60,000
67/1/3 19 [P.T.O.
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uframiaat
(1) /e guraat
(a) I uREEtaEt
(i) 9o Rt 3 19,00,000 | 15,00,000
(i) o gt 4 4,70,000 |  2,70,000
(2) =e] uREHtEt
(31) Wi (ATeTE) 2,50,000 | 1,60,000
@) AR witaar 2,10,000 | 2,10,000
(F) rhg AT UhS JoA 1,90,000 1,20,000
FA 30,20,000 | 22,60,000
TIAT o e :
:m P 31-3-2014 | 31-3-2013
e ) (9]
1 pepReciciECs)
ST (G-E1 faraRoT =t 9) 5,00,000 3,00,000
2. | T TEE
T U 70,000 60,000
3. | gof ufcamfaat
TR T e 27,00,000 | 21,00,000
4 3T aRErfaar (8,00,000) |  (6,00,000)
eIt 4,70,000 2,70,000

= TETEISHT B &I | Y@ §U U Ahg YaTE feruT G SHife
Y % IR T TR, a6t 01 T 30,000 o T 519 71wt Jeaerd 6,000 o, 6

20,000 H s=T T
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67/1/3

Following was the Balance Sheet of Sreshtha Ltd. as on 31* March, 2014 :

] 31-3-2014 | 31-3-2013
Particulars Note No. @) @
Equity & Liabilities
(1) Shareholders Funds
(a)  Share Capital 20,00,000 | 15,00,000
(b) Reserves and Surplus 1 5,00,000 3,00,000
(2) Non-current Liabilities
Long term borrowings 3,00,000 2,00,000
(3) Current Liabilities
(a) Trade payables 1,50,000 2,00,000
(b)  Short term provisions 2 70,000 60,000
Total 30,20,000 | 22,60,000
Assets
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible assets 3 19,00,000 | 15,00,000
(i) Intangible assets 4 4,70,000 2,70,000
(2) Current Assets
(a) Inventories 2,50,000 1,60,000
(b) Trade Receivables 2,10,000 2,10,000
(c) Cash and Cash Equivalents 1,90,000 1,20,000
Total 30,20,000 | 22,60,000
Notes to Accounts :
S. No. As on As on
Particulars 31-3-2014 | 31-3-2013
) )
1. Reserves and Surplus
Surplus (Balance in Statement of Profit 5,00,000 3,00,000
and Loss)
2. Short term provisions
Provision for tax 70,000 60,000
3. Tangible Assets
Machinery 27,00,000 21,00,000
Accumulated Depreciation (8,00,000) | (6,00,000)
4. Intangible Assets
Goodwill 4,70,000 2,70,000

Prepare a Cash Flow Statement after taking into account the following adjustment :

During the year a piece of machinery costing I 30,000 on which accumulated
depreciation was ¥ 6,000, was sold for ¥ 20,000.
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-9

(faepe - 1)
PART -B
(Option - II)
(TR e )

(Computerised Accounting)
18. ‘T oF fesieT @ el &

(F) T ST % T AT bl T S e

(@) TR el S

(M) it geet qe Wiy 1 fesre

() S H H HE Tl 1

‘Database Design’ refers to

(a) Description of the structure of different parts of the overall database.
(b) Basic design of the software

(c) Design of Keyboard and CPU

(d) None of the above

19. @l % GHEHROT T W STl (TT2T) T FH UK T FIehIT &
(@) ORI, WH-EAd, S 7o
(M) W q° =
(%) AREfE, G5, SE, S 9O = 1
The ‘Grouping of Accounts’ means the classification of data from :
(a)  Assets, Liabilities and Capital
(b) Assets, Owners’ Equity, Revenue and Expense
(c) Revenue and Expenses

(d) Assets, Capital, Liabilities, Revenue and Expense

20. TTH/ETE & ITINT & foheel g1 Tl ol THSET | 4

Explain any two advantages of using Graphs/Charts.
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Get More Learning Materials Here : & m &) www.studentbro.in



21. ‘SR T O U “Hel SR H fhel I URI IT 3Fq4g i | 4

Differentiate between ‘Desktop Database’ and ‘Server Database’ on any four basis.

22. ot B ok’ faf= Wb & TIGieh-T JHTUTShT Sl HHEST | 4

Explain different types of Accounting Vouchers ‘as categorized in Tally’.

23. A % G RHIST S AT 37 & 2 THh Al i GHATT | 6

What is meant by conditional formatting ? Explain its benefits.

67/1/3 23
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VL2 g Delhi-67/1/3

Expected Answers / Value points
3 4 1 Q. At the time of retirement...................... Capital accounts of:
Ans. 1 Mark
(b) All partners, in the old profit sharing ratio.

6 3 2 Q. Differentiate between..........c..ccceeeuueen. "Profit and Loss Suspense Account’.
1 Mark
Ans.
Basis Profit & Loss Appropriation Account | Profit & Loss Suspense Account
Preparation Profit & Loss Appropriation A/c is Profit & Loss Suspense A/c is
prepared to distribute profit among | prepared to calculate profit for a
partners according to the provisions | particular time period before the
of partnership deed or Partnership end of the accounting year.
Act.
- - 3 Q. Nipun, Vasu.....ccccereeuerrnencnnnns answer.
Ans. 1 Mark
No, he is not correct.
Reason: He will get interest @12% p.a. because of the agreement between Varun and the
firm.
- - 4 Q. Gama Chemicals Ltd....................... above.
Ans. =
(iv) None of the above 1 Mark
4 5 5 Q.When does a company............ccceeeeuee... Redemption Reserve’?
Ans. 1 Mark
Debenture redemption reserve is created when debentures have to be redeemed out of
profits.
1 2 6 Q. When the new ...................... credited to:. 1 Mark

Ans. (c) Premium for Goodwill Account.

- - 7 Q. The average..........cceeeeue.... profit.
Ans.
Average Profit = ¥ 95,000, Undervaluation of Stock = 10,000 @

Average Profit = 95,000 + 10,000 = ¥ 1,05,000 @ =
Normal Profit = Capital Investment X Normal Rate of Return = 9,00,000 X 9/100 = ¥ 81,000 3 Mark
Super Profit = 1,05,000 — 81,000 = ¥ 24,000
Goodwill = 24,000 X 8 =¥ 1,92,000

- - 8 Q. Nandini Ltd.......cccceerveeierenncrennns debentures.
Ans.

Books of Nandini Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
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i. Bank A/c Dr. 30,00,000
To 8% Debenture Application A/c 30,00,000
(For application money received on 60,000 8% %
Debentures @ ¥ 100 each)
ii. 8% Debenture Application A/c Dr. 30,00,000
To 8% Debenture A/c 30,00,000
(For application money adjusted) Y%
iii. 8% Debenture Allotment A/c Dr. 24,00,000
Loss on issue of debenture A/c Dr. 3,00,000
Discount on issue of debenture A/c Dr. 6,00,000
To 8% Debenture A/c 30,00,000 1%
To Premium on redemption of debenture A/c 3,00,000
(For allotment money due)
OR
8% Debenture Allotment A/c Dr. 24,00,000
Loss on issue of debenture A/c Dr. 9,00,000
To 8% Debenture A/c 30,00,000
To Premium on redemption of debenture A/c 3,00,000
(For allotment money due)
iv. Bank A/c Dr. 24,00,000
To 8% Debenture Allotment A/c 24,00,000
(For allotment money received) %
3 Marks
7 8 9 Q. Nishit Automobiles.............cccceeeeeuneeee to the society.
Ans.
Books of Nishit Automobiles Ltd.
Journal
Date Particulars LF Dr () cr (%)
i Bank A/c Dr. 70,00,000
To Equity Share Application & AllotmentA/c 70,00,000 %
(For application money received on 70,000
equity shares of 100 each at par)
ii. Equity Share Application & Allotment A/c Dr. 70,00,000 %
To Equity Share Capital A/c 70,00,000
(For equity share application money
transferred to share capital A/c)
iii. Bank A/c Dr. 24,00,000
To 9% Debenture Application & Allotment A/c 24,00,000 Y
(For application money received on 60,000
9%debentures of X 40 each )
iv. 9% Debenture Application & Allotment A/c Dr. 24,00,000
To 9 % Debentures A/c 24,00,000
(For amount due on 60,000 9% debentures @ %
30

Get More Learning Materials Here : & m &) www.studentbro.in



‘ 40 each)

Value which the company wants to communicate to the society (Any one):

Welfare of employees
Environment awareness
Employment in the backward areas

e Spreading literacy 1
(OR any other suitable value)
Note: In case combined entries for issue of shares and debentures have been passed full
credit is to be given. =
3 Marks
10 10 | Q. On 1% April 2012........cceveecererecnrrnnenne redemption of debentures.
Ans.
Books of Alka Ltd.
Journal
Date Particulars LF Dr. Amt Cr. Amt
®) )
i Own Debenture A/c Dr. 18,800 1%
To Bank A/c 18,800
(For purchase of own debentures )
ii. 9% Debenture A/c Dr. 20,000
To Own Debenture A/c 18,800
To Profit on redemption of Debenture A/c 1,200 1
(For own debentures purchased being
cancelled)
iii. Profit on redemption of Debenture A/c Dr. 1,200
To Capital Reserve A/c 1,200 %
(For profits on cancellation of debentures
transferred to capital reserve ) =
3 Marks
- 11 | Q. Prabhat, Qasim.........cccceeuuen. Qasim’s retirement.
Ans.
Journal
Date Particulars LF Dr (%) cr (%)
i Prabhat’s Capital A/c Dr. 40,000
Qasim’s Capital A/c Dr. 30,000 1%
Roger’s Capital A/c Dr. 20,000
To Goodwill A/c 90,000
( For the existing goodwill written off in the old
ratio)
ii. General Reserve A/c Dr. 45,000
To Prabhat’s Capital A/c 20,000
To Qasim’s Capital A/c 15,000 1
To Roger’s Capital A/c 10,000
( For the amount of general reserve distributed
among the partners in old ratio)
iii. Roger’s Capital A/c Dr. 48,000
To Qasim’s Capital A/c 36,000 1%
To Prabhat’s Capital A/c 12,000
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(For the adjustment made for goodwill on
Qasim’s retirement)
Working Notes: Calculation of Gaining / Sacrificing Ratio
Prabhat = 4/9 — 1/3 = 1/9 (Sacrifice) =
Roger =2/9 —2/3 =-4/9 (Gain) 4 Marks
12 |11 |12 | Q. On 31" March,2014..........ccceeueeveruene to his executors.
Ans.
Dr. Qureshi’s Capital A/c
Particulars /J\ Amount (%) Particulars Amount (f) }’\
To Interset on loanA/ % 4,000 | By Balance b/d ,00,000\ %
To Loan A/c 1,00,000 | By Reserve Fund A/c 50 000
To Qureshi’s Executor \ 72 68,875 | By P/L Suspense A/c 2,625 4 Marks
A/c By Paras A/c 13,500
By Ross A/c 6,750
A
1,72,875 1,72,875 |
- - 13 | Q. On March 31%, 2014.......ccueevereenrrnrenne rectifying entry.
Ans.
Journal
Date Particulars LF Dr () cr (%)
2014 Alka’s Capital A/c Dr. 15,300
Mar 31 | Ramneek’s Capital A/c Dr. 3,100 2
To Hardik’s Capital A/c 18,400
(Being interest on capital and interest on
drawings omitted, now adjusted)
Working Notes:
Calculation of Opening Capital :
Alka Hardik Ramneek
Closing Capitals 9,00,000 5,00,000 3,00,000 )
Less: Profits (1,08,000) (36,000) (36,000)
Add: Drawings 40,000 60,000 40,000
Opening Capitals 8,32,000 5,24,000 3,04,000
Table showing adjustment:
Alka Hardik Ramneek | Total
Interest on Capital (Cr.) 83,200 52,400 30,400 1,66,000
Interest on Drawing (Dr.) 1,000 1,500 1,000 3,500
Net (Cr.) 82,200 50,900 29,400 | 1,62,500 2
Profits already distributed (Dr.) 97,500 32,500 32,500 1,62,500 =
Net Effect 15,300 18,400 3,100 --- 6 Marks
(Dr.) (Cr.) (Dr.)
13 | 15 | 14 | Q. (a) Fillin the blank....................... reserve.
Ans.
(a)
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
Share Capital A/c Dr. 8,000
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Securities Premium Reserve A/c Dr. 2,000

To Share Forfeited A/c 3,000 1
To Share Allotment A/c 5,000
To Share first Call A/c 2,000

(Being 1,000 shares of X 10 each X 8 called up
issued at a premium of X 2 per share forfeited
for non payment of allotment money of ¥ 5
per share including premium and first call of ¥
2 per share)

Bank A/c Dr. 9,800
To Share Capital A/c 7,000
To Securities premium reserve A/c 2,800
(Being 700 shares reissued @ X 14 per share
fully paid-up) 1
Share forfeited A/c Dr. 2,100
To Capital Reserve A/c 2,100
(Being first call money due)
® Journal 1
Date Particulars LF Dr. Amt Cr. Amt
) )
Share Capital A/c Dr. 80,000
To Share Forfeited A/c 40,000
To Discount on issue of shares A/c 10,000
To Share first Call A/c 30,000
(Being 1,000 shares of X 100 each X 80 called 1

up issued at a discount of 10% forfeited for
non payment of first call of ¥ 30 per share)

Bank A/c Dr. 28,000
Discount on issue of shares A/c Dr. 4,000
To Share Capital A/c 32,000
(Being 400 shares reissued @ ¥ 70 per share
X 80 paid-up)
Share forfeited A/c Dr. 16,000
To Capital Reserve A/c 16,000 1

(Being gain on reissue of forfeited shares
transferred to capital reserve)

6 Marks

14 | 13 | 15 | Q. Parth and Shivika......ccc.ccevvuenene Bank Account.
Ans.
Realisation A/c
‘ Particulars | Amt (X) | Particulars | Amt (%) |
33
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To Stock 50,000 | By Shivika’s Sister Loan 20,000

To Debtors 27,000 | By Sundry Creditors 80,000

To Furniture 2,20,000 | By Bank — assets realised:

To Bank(Sundry creditors) 80,000 Furniture—  1,05,000

To Bank (Sister Loan+ Interest) 22,000 Debtors — 26,000 1,31,000

To Bank (Exp.) 5,000 | By Parth’s Capital A/c 88,000 2%
(Furniture)
By Shivika’s Capital A/c(Stock) 29,000

By Loss Transferred to
Partners’ Capital A/c:

Parth 33,600
Shivika 22,400 - 56,000
4,04,000 4,04,000
Partner’s Capital A/c
Particulars Parth Shivika Particulars Parth Shivika
%) %) ) )
To Realisation A/c 88,000 - | By Balance b/d | 1,75,000 | 1,94,000
To Realisation A/c -—- 29,000 2
To Realisation A/c 33,600 22,400
To Bank A/c 53,400 | 1,42,600
1,75,000 | 1,94,000 1,75,000 | 1,94,000
Dr. Bank A/c Cr.
Particulars Amount (%) Particulars Amount (%)
To Bal. b/d 1,72,000 | By Realisation 22,000
(loan+interest)
To realisation
(assets realized) By Realisation (creditors) 80,000
Furniture 1,05,000 1%
Debtors 26,000 1,31,000
By Realisation A/c 5,000
(Expenses)
By Parth’s Capital A/c 53,400 _
By Shivika’s Capital A/c 1,42,600 6 Marks
3,03,000 3,03,000
16 |17 | 16 | Q. RolgaLtd.....ccccccccceerrrrrereanenee. of the company.
Ans.
Books of Rolga Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
i. Equity Share Application A/c Dr. 12,00,000
To Equity Share Capital A/c 12,00,000 A
(For application money received on 40,000
shares)
ii. Equity Share Allotment A/c Dr. 16,00,000
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To Equity Share Capital A/c 8,00,000
To Securities premium/ Securities premium 8,00,000 1
reserve A/c
(For equity share allotment made)
iii. Equity Share first call A/c Dr. 20,00,000
To Equity Share Capital A/c 20,00,000
(For first call money due on 40,000 shares) Y%
iv. Equity Share Capital A/c Dr. 30,000
Securities premium/ Securities premium 2,000
reserve A/c Dr. 1
To Share Forfeiture A/c 13,000
To Equity share allotment A/c 4,000
To Equity Share first Call A/c/ Calls in arrear 15,000
A/c
(For 100 shares forfeited)
V. Share Forfeiture A/c Dr. 9,000
To Share Capital A/c 9,000
(For forfeited shares reissued) v
vi. Share Forfeiture A/c Dr. 4,000
To Capital Reserve A/c 4,000
(For forfeiture of reissued shares transferred) I
Dr. Cash Book (Bank Column Only) Cr.
Particulars Amount (%) Particulars Amount (%)
To Equity Share Application 12,00,000 | By Balance C/d 48,02,000
Alc
Té Equity Share Allotment A/c 15,96,000
To Equity Share first call A/c 19,85,000 4
To Equity Share Capital A/c 21,000
48,02,000 48,02,000 | 8 Marks
16 |17 | 16 | Q. Mamta Fab Ltd.......cccccccveiiiinnrinnnnnnnes of the company.
OR | OR | OR | Ans.
Books of Mamta Fab Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
i Bank A/c Dr. 15,00,000
To Equity Share Application A/c 15,00,000
(For application money received) Y%
Equity Share Application A/c Dr. 15,00,000
ii. To Equity Share Capital A/c 10,00,000
To Bank A/c 5,00,000
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(For application money transferred to share 1
capital )
iii. Equity Share Allotment A/c Dr. 15,00,000
Discount on issue of shares A/c Dr. 5,00,000

To Equity share Capital A/c 20,00,000
(For allotment money due) %

iv. Bank A/c Dr. 14,75,000
To Equity share Allotment A/c 14,55,000
To Calls in Advance A/c 20,000 1

(For allotment money received)

V. Equity Share first Call A/c Dr. 10,00,000

To Equity share capital A/c 10,00,000

(For first call due)

vi. Bank A/c Dr. 10,15,000

Calls in advance A/c Dr. 10,000
To Equity Share First Call A/c 9,80,000
To Equity share allotment A/c 45,000

(For first call received except on 1000 shares)

OR

Bank A/c Dr. 10,15,000

Calls in arrears A/c Dr. 20,000

Calls in advance A/c Dr. 10,000

To Equity Share first call A/c 10,00,000
To Equity share allotment A/c 45,000

(For first call money received except on 1000

shares)

vii. Equity share second call A/c Dr. 10,00,000
To Equity share Capital A/c 10,00,000

(For second call due on 50,000 shares)

viii. Bank A/c Dr. 9,70,000

Calls in advance A/c Dr. 10,000
To Equity share second call A/c 9,80,000

(For second call received except on 1000

shares)

%

%

OR
Bank A/c Dr. 9,70,000
Calls in arrear A/c Dr. 20,000
Calls in advance A/c Dr. 10,000
To Equity share second call A/c 9,80,000
(For second call received except on 1000
shares)

iX. Equity Share capital A/c Dr. 1,00,000
To Share forfeiture A/c 50,000
To Equity share First Call A/c 20,000
To Equity share final call A/c 20,000
To Discount on issue of shares A/c 10,000
(For 1000 shares forfeited)

OR
Equity Share capital A/c Dr. 1,00,000
To Share forfeiture A/c 50,000
To Calls in arrears A/c 40,000
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To Discount on issue of shares A/c 10,000
(For 1000 shares forfeited)
X. Bank A/c Dr. 1,20,000
To Equity share Capital A/c 1,00,000
To Securities Premium Reserve A/c 20,000
(For 1000 shares reissued @ ¥ 120 per share) %
Xi. Share Forfeiture A/c Dr. 50,000
To Capital Reserve A/c 50,000
(For share forfeiture transferred)
Y%
8 Marks
17 |16 | 17 | Q. Followingis...cccccceceeeererrrrreenennnnnnn. Capital Accounts.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Plant & machinery A/c 28,000 | By Stock A/c 500
To Debtors A/c 500 | By loss transferred to 2
Partner’s Capital A/c:
Abha 14,000
Binay 14,000 28,000
28,500 28,500
Partner’s Capital A/c
Particulars Abha Binay Chitra Particulars Abha Binay Chitra
%) ) ) ) &3] )
To Revaluation 14,000 14,000 -~ | By Balance b/d 55,000 30,000
A/c By Workmen
To Goodwill 5,000 5,000 | Compensation 7,500 7,500
Alc Fund A/c 6
ToP/LA/c 2500 2 500 | By Premium for 2,500 2,500
To Stock A/c 4:000 4:000 | Goodwill A/c
To Bank A/c 12,500 - | ByBankA/c — | 12,500 | 18,000
To Balance c/d 27,000 | 27,000 | 18,000 _
65,000 | 52,500 | 18,000 65,000 | 52,500 | 18,000 | 8 Marks
17 |16 | 17 | Q. Lalit, Madhur........cccceueeeeeennns paid off.
OR | OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Workmen 6,000 | By Provision A/c 1,000
Compensation Claim A/c By Loss transferred to 2
To Investment A/c 15,000 Partner’s Capital A/c
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Lalit -10,000
Madhur  -6,000
Neena -4,000 20,000
21,000 21,000
Partner’s Capital A/c
Particulars Lalit Madhur | Neena Particulars Lalit Madhur | Neena
) (%) ) ) () )
To Madhur’s 10,930 4,370 | By Balance b/d 50,000 40,000 | 25,000
Capital A/c By Lalit’s Capital 10,930
A/c
To Goodwill 10,000 6,000 4,000 | gy Neena’s 4,370
Alc Capital A/c
ToP/LA/c 5,000 3,000 2,000 4
To Revaluation 10,000 6,000 4,000
A/c
To Cash A/c - 10,300 -
To Madhur’s 30,000
Loan A/c
To Balance c/d 14,070 10,630
50,000 55,300 25,000 50,000 55,300 | 25,000
Madhur’s Loan A/c
Date Particulars Amount | Date Particulars Amount
) ()
31.3.14 | ToBankA/c 18,000 | 1.4.13 By Madhur’s 30,000
Capital A/c
31.3.14 | To Balance C/d 15,000 | 31.3.14 | By Interest A/c 3,000 2
33,000 33,000
31.3.15 | ToBank A/c 16,500 | 1.4.14 By Balance B/d 15,000
16,500 | 31.3.15 | By Interest A/c 1,500 -
16,500 8 Marks
PART B
(Financial Statements Analysis)
18 |19 | 18 | Q. Kaveri Ltd.....ccccoeeurrmerrneirennnnnne activities.
Ans. 1 Mark
(d) Operating Activities
19 |18 |19 | Q. ‘G LEd.”.ceuerereeireecreecenreeereeerneees activities.
Ans. 1 Mark
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3 9,00,000
22 |22 |20 | Q.Vineet....ccccereeeierrrnnnierenannnns above case.
Ans.

a) Net Profit Ratio

As on 31-03-2013 = Net Profit after tax / Revenue from operations x 100 @
=5,40,000 / 12,00,000 x 100
= 45% 2
As on 31-03-2014 = Net Profit after tax / Revenue from operations x 100
=7,20,000 / 16,00,000 x 100
=45%

b) Values: (Any two)

e Promoting healthy living.
e Participation of Employees in excess profits.
e Treating employees a part of the company.
e Ethical practices of company
o Hard work and honesty of employees.
e Serving the organisation with dignity.

(Or any other suitable value)

- - 21 | Q. With the help.....cccceveeeeerrennnennnee. employed.

Ans.

4 Marks

Return on Investment
= Net Profit before Interest, tax and Dividend / Capital Employed x 100 @

Net Profit before Tax = ¥ 15,00,000 @ @

Net Profit before Interest, tax and Dividend = ¥ 16,20,000

Capital Employed = ¥ 82,20,000 @ 4 Marks

Return on Investment = ¥ 16,20,000 / X 82,20,000 x 100
=19.71%

- - 22 | Q. (a) Under which........ccccueeereerrerereernennn. analysis.
Ans.

S.No. Items Headings Sub headings

1 Bank Overdraft Current liabilities Short term borrowings

2 Cheques in hand Current assets Cash and cash 2
equivalents

3 Loose Tools Current assets Inventories

4 Long Term Provisions Non Current liabilities | --

Q. (b) State....ccceeerreereerreenneeennnn. analysis.
Ans. (Anytwo)
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Assessing the earning capacity or profitability
Assessing managerial efficiency
To measure the solvency

* 2
e To make comparative study with other firms
e To measure the financial strength =
. . . 4 Marks
e To provide useful information to management
(Or any other suitable objective)
23 |23 | 23 | Q. Following......ccceeeueereeennennnee was sold.
Ans.
Cash flow statement of Srestha Ltd.
For the year ended 31* March 2014 as per AS-3 (Revised)
Particulars Details (%) Amount (%)
Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 2,00,000
Add: Provision for Tax 70,000
Add: Non cash and non-operating charges
Provision for Tax 2,06,000
Depreciation on machinery 4,000
Loss on sale of machinery 4,80,000
Operating profit before working capital changes
Less: Increase in Current Assets (90,000)
Increase in inventories
Less: Decrease in Current Liabilities (50,000)
Decrease in trade payables 3,40,000
Operating profit after working capital changes (60,000)
Less: Tax Paid 2,80,000 2
Cash generated from Operating Activities
Cash flows from Investing Activities : (6,30,000)
Purchase of machinery 20,000
Sale of machinery (2,00,000)
Purchase of Goodwill (8,10,000) 5
Cash used in investing activities
Cash flows from Financing Activities: 5,00,000
Issue of share capital 1,00,000
Money raised from long term borrowings 6,00,000
Cash from financing activities 70,000
Net increase in cash & cash equivalents 1,20,000
Add: Opening balance of cash & cash equivalents: 1,90,000 -
Closing Balance of cash & cash equivalents: 6 Marks

PART C

(Computerized Accounting)
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19 | 18 | 18 | Q. Database design.........ccceeuvenennnns to:

Ans. 1 Mark
(b) Description of the structure of different parts of the overall database.
18 |19 | 19 | Q. The grouping......cccccececerrnnes data from: 1 Mark
Ans. (d) Assets, Capital, Liabilities, Revenue and Expenses
22 |21 | 20 | Q. Explain any......ccccccerreenereeannnns Graphs/ Charts.
Ans.
Following are the advantages of using Graph/ Charts: (Any two) 2x2
4. Help to explore -
5. Help to present 4 Marks
6. Help to convince. Suitable Explanation.
20 | 22 | 21 | Q. Differentiate between.......cccecerveereecrenirnernnrennenns four basis.
Ans. (Any four)
Basis Desktop Database Server base data base
1. Application Single User Multiple User
2. Additional provision Not present Present 1x4
for reliability -
3. Cost Less costly Costly 4 Marks
4. Flexibility regarding Not present Present
choice of performance,
front and application.
5. Examples MS Access Oracle, SQL etc.
6. Suitability Small office, Home office | Large business houses
and organisations
21 | 20 | 22 | Q. Explain......ccceeeecireeannenns in Tally.
Ans.
Vouchers are of three types:
(e) Contra Voucher: It is used for fund transfer between cash and bank account
only (Example) 4 Marks

(f) Receipt Voucher: All inflow of money is recorded through receipt voucher.
Such receipt may be towards any income such as receipt from debtors,
loan/advance taken or refund of loan/advance. (Example)

(g) Payment Voucher: All outflow of money is recorded through payment
voucher. Such payments may be toward any purchase expense, due to
creditors, loan/advances etc. (Example)

(h) Journal Voucher: Journal is an adjustment voucher, normally used for non
cash transactions like adjustment between the ledgers.

- - 23 | Q. What is meant.............cceveeeeee. its benefits.

Ans.

A format change, such as background cell shading or font colour that is applied to a

cell when a specified condition for the data in the cell is true. Conditional formatting

is often applied to worksheets to find:
e Data that is above or below a certain value.
e Duplicate data values.
e Cells containing specific text.
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Data that is above or below average.
Data that falls in the top ten or bottom ten values.

Benefits of using conditional formatting:
Helps in answering questions which are important for taking decisions.

Guides with help of using visuals.

Helps in understanding distribution and variation of critical data.

6 Marks
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